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308 83rd Annual Report, 1996 



14. Reserves of Depository Institudoos, Federal Reserve Bank Credit, and Related Itemd— 
Year-End 1918-96, and Monlh-Knd 1996 



MilBons of dollars 




Factors nqiplySng 



fonds 



■^ed^al Reserve Baak credit oatstondin^ 



1918 


239 


239 


0 


1,766 


199 


294 


0 


1919 




300 






201 


575 


A 
V 


1920 


287 


287 


0 


2,687 


119 


262 


0 


1921 


234 


234 


0 


1,144 


40 


146 


0 




436 


436 


0 


618 


78 


273 


0 




134 


80 


54 


723 


27 


355 


0 


\92A 






4 




9^ 


too 


n 

V 


1925 


375 


367 


8 


643 


63 


378 


0 


1926 


315 


312 


3 


637 


45 


384 


0 


1927 


617 


560 


57 


582 


63 


393 


0 


1928 


228 


197 


31 


1.056 


24 


500 


0 


1929 


511 


488 


23 


632 


34 


405 


n 


1930 


739 


686 


4$ 


251 


21 


S72 


0 


1931 


817 


775 


42 


638 


20 


378 


0 




K855 


1,851 


4 


235 


14 


41 


0 


1933 . , 


2y437 


Z435 


2 


98 


IS 


137 


0 


1934 


2,430 


2,430 


Q 


7 


5 


21 






2^31 


2.430 


1 


5 


12 


38 


0 


193d 


X430 


2.430 


0 


3 


39 


28 


0 




2^ 


2364 


0 


10 


19 


19 


0 




2^ 


2364 


0 


4 


17 


16 


0 


1939 


2,484 


2^ 


0 


7 


91 


11 


0 




2.184 


2.184 


0 


3 


80 


8 


0 


1941 


2^ 


2354 


0 


3 


94 


10 


0 




6.189 


6,189 


0 


6 


471 


14 


0 


1943 


11443 


11343 


0 


5 


681 


10 


0 


1944 


18^ 


18346 


0 


60 


615 


4 


0 


1945, 


24^2 


24JS2 


0 


249 


578 


2 


0 


I94d 


23,350 


23350 


0 


163 


580 


1 


0 




22.559 


22359 


0 


8S 


535 


I 


0 


1948 


23333 


23333 


0 


223 


541 


1 


0 


1949 


18385 


18385 


0 


78 


534 


2 


0 




20.778 


20,725 


53 


67 


1368 


3 


0 


1951 


23301 


23.605 


196 


19 


1,184 


5 


0 


1952 


24^ 


24/»4 


663 


156 


967 


4 


0 




25.916 


25318 


598 


28 


935 


2 


0 


1954 


24.932 


24388 


44 


143 


808 


1 


0 




24,785 


24391 


304 


108 


1385 




0 


"1956 


24,915 


24310 


305 


50 


1365 


70 


0 




24038 


23,719 


519 


55 


1^424 


66 


0 


1958. 


26>*7 


26352 


95 


64 


1396 


49 


0 


1959 


26,648 


26307 


41 


438 


1390 


75 


0 




27384 


26»984 


400 


33 


1347 


74 


0 


1961 


28381 


3(M78 


159 


130 


2300 


SI 


0 


1962 


30320 


28,722 


342 


38 


2.903 


110 


0 


1963 


35393 


33382 


11 


63 


2.600 


162 


0 


1964 


37.044 


36306 


538 


186 


2306 


94 


0 


For note 


s see cod of tabic. 













2^98 2.873 
3392 2.707 



3359 
1363 
1,405 
1338 
1302 

1,459 
1381 
h6S5 
1.809 
1383 

1.373 
1.853 
2,145 
2388 
2,463 

2,486 
2300 
2312 
2401 
2393 

2374 
2361 
6379 
12339 
19,745 

15,091 
24,093 
23,181 
24397 
19,499 

22316 
25,009 
25325 
26.880 
25,885 

26307 
26.699 
25.784 
27,755 
28,771 

29338 
31362 
33,871 
36.418 
39.930 



2339 
3373 
3,642 

4312 

4.112 
4305 
4.092 
3,854 
3.997 

43O6 
4373 
4326 
4.036 
8338 

10325 
11358 
12.760 
14312 
17344 

21395 
22,737 
22.726 
21338 
20319 

20^065 
20329 
22.754 
24344 
24,427 

22.706 
22.695 
23,187 
22.030 
21,713 

21.690 
21.949 
22,781 
20334 
19.456 

17.767 
16.889 
15378 
153!) 
15388 



1,795 
1,707 

1,709 
1342 
1.958 
2,009 
2,025 

1,977 
1393 
2,006 
2312 
2,022 

2327 
2335 
2304 
2303 
2311 

2376 
2332 
2337 
2.7V8 
2363 

3387 
3347 
3348 
4394 
4,131 

4339 
4362 
4362 
4389 
4398 

4336 
4,709 
4312 
4394 
4385 

5.008 
5,056 
5,146 
5334 
5311 

3398 
5385 
5367 
5378 
5,405 
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14. Reserves of Dcpositofy Insdlutions, Fedcml Reserve Bank Ciedh, and Related Items — 
Year-End 1918-96 aod Montb-£nd 1996— Continued 
MUlioTw of deilfiffl 




^SSCTVC Bosk Cfcdit o m attndmg 









Otttcr 


Loans 


Float* 


AH 
oilier^ 


Federal 
lUscrve 



Oold 
stock* 



olal 
draw- 
ins 

ccrtif* 
count 



Trea- 
stay 
cur- 

eeacy 
out- 



1969. 
1966. 
1967. 
1968. 
1969, 

1970. 
1971, 
1972. 
1973. 
1974. 

1975, 
1976., 
1977. 
1978., 
1979., 

1980.. 
198K, 
1982.. 
1983.. 
1984.. 

1985.. 
1986.. 
' 1987.. 
1988.. 
1989.. 



1990. 
1991. 
1992. 
1993. 
1994. 
1995. 
1996. 



40.768 
44^16 
49.150 
5W7 
57.t54 

62,142 
70^ 
71030 
80,495 
S3.714 

94.124 
104.093 
111.274 
118391 
126.167 

)30|.592 
140348 
148;ft37 
160^795 
169,627 



40,478 
41^5 
48,980 
52,937 
7,154* 

62.1^ 
69,481 
71.119 
80395 
84J60 

92,789 
100UM2 
108^ 
117374 
124307 

128,038 
136,863 
144>M 
159.203 
167312 



191^ 186.025 

221.459 205.454 

231/^ 226^^59 

247.489 240328 

235,417 233300 



259.786 
288/129 
308318 
349.865 
378.746 
394.693 
414,715 



241,432 
272331 
300/124 
336353 
368.156 
380.831 
393,132 



290 
661 
170 
0 
0 

0 

1323 
111 
10O 
954 

1335 
4331 
2352 
1317 
1,660 

2354 
3,485 
4393 
1392 
2,015 

3323 
16,005 
4361 
6,861 
2.117 

18354 
15398 
8,094 
13312 
10390 
13.862 
21383 



137 


2348 


187 


173 


2^95 


193 


141 


2376 


164 


186 


3v443 


58 


183 


3.440 


64 


335 


4361 


57 


39 


4343 


261 


1381 


3374 


106 


1358 


3.099 


68 


299 


2.001 


999 


211 


3.688 


1,126 


25 


2301 


991 


265 


3310 


954 


1,174 


6.432 


587 


1,454 


6^767 


704 


1309 


4.467 


776 


1301 


1362 


195 


717 


2.735 


1,480 


918 


1305 


418 


3377 


833 


0 


3360 


988 


0 


1365 


1361 


0 


3315 


811 


0 


2;170 


1386 


0 


481 


1393 


0 


190 


2366 


0 


218 


1.026 


0 


675 


3350 


0 


94 


963 


0 


223 


740 


0 


136 


231 


0 


6:5 


5397 


0 



0 
0 
0 
0 

2,743 

1,123 
1368 
1360 
1352 
3,195 

3312 
3,182 
2342 
4343 
5313 

8,739 
9330 
9,890 
8328 
12347 



43340 
47.177 
52331 
56324 
64384 

67318 
76315 
78351 
86372 
92308 

103361 
11Q392 
118,745 
131327 
140,705 

146383 
153.136 
63359 
172364 
186384 



t>.73J 
13,159 
11,982 
IQ3<S7 
10367 

10,732 
10,132 
10310 
11307 
11352 

11399 
U398 
11,718 
11.671 
11,172 

11.160 
1M51 
11.148 
11321 
11396 



15302 210398 11390 

17375 241.760 11,(S4 

15337 251383 1)378 

18303 269.748 II36O 

39331 276322 11359 



39380 
34324 
30378 
33394 
33341 
33,483 
32322 



302.421 11358 

324.197 11359 

342320 11356 

384316 11.053 

413.150 11351 

428343 11.050 

452319 11,048 



400 
4«l 
400 
400 
400 

500 
13UU 
1350 
1300 
1300 

2318 
33I8 
4.618 
4.616 
43I8 

4.718 
5.018 
5.018 
5318 
8318 

10.018 
IO3I8 
8318 
8318 
8318 
10.168 
93I8 



5375 
6317 
6.784 
6,795 
6352 

7.147 
7.710 
8313 
8,716 
9353 

10318 
10310 
11331 
11331 
13383 

13.427 
13,687 
13,786 
15,732 
16/418 

17375 
17367 
18.177 
18,799 
19.628 

20.404 
21317 
21.452 
22,101 
22312 
23351 
24.798 
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agency securities 

Agency securfttes ara bonds and notes issued by 
Qovemment-sponsorad enterpilses, or GSS9, Induding 
Fannie Mae (FNM :NIYSEX Freddie Mae (^:NYSE) and 
the Federal Home Loan Bank. They are the 
htghest-quaCty debt instniments after Tmasuiv aecttritios . 

DonH^nluse agency eecurities with mortoaoe^cked 
secuilties , some of which are issued by the same entHfes. 

At the end of 1699, there were about $1.6 trdfion of agency 
securfUes outstandtng, compared to $3,6 triinon of 
Treesisies. But with Treasury tesuanoe decHning and 
agency Issuance rising, the agency maifcet Is on track to 
pass the Trsastny ntericet In size tiy 2004, 

Agericy securities ara a variety of spread omduct and are 
evaluated as such. 

Clone Wind<>w 
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